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Board Resolution Approving the AMP Budgets
PHA Board Resolution OMB No. 2577-0026 Approving
Approving Operating Budget (exp. 10/31/2009)

U.S. Department of Housing and Urban Development
Office of Public and Indian Housing
Real Estate Assessment Center (PIH-REAC)

Previous editions are obsolete form HUD-52574 ({08/2005) Public reporling burden for this collection of information is estimated to average 10 minules per
response, including the time for reviewing instructions, searching existing data sources, gathering and maintaining the data needed, and completing and reviewing the
callection of information. This agency may not collect this information, and you are not required 1o complete this form, unless it disptays a cursenlly valid OMB conirol
number. This information is required by Section 6{c)(4) of the U.S. Housing Act of 1937. The information is the operating budgel for the low-income public housing
program and provides a summary of the proposed/budgeted receipls and expendilures, approval of budgeled receipls and expendilures, and juslification of cerlain
specified amounts, HUD reviews the information to determine if the operaling plan adopted by the public housing agency {PHA) and the amounts are reasonable, and
thal the PHA is in compliance wilh procedures prescribed by HUD. Responses are required lo oblain benefils. This information does not lend itself to confidentiality.

PHA Name: Boonten Housing Authority PHA Code: NJ052

PHA Fiscal Year Beginning: 10/1/2020 Board Resolution Number:

Acting on behalf of the Board of Commissioners of the above-named PHA as its Chairperson, I make the
following certifications and agreement to the Department of Housing and Urban Development (HUD)
regarding the Board’s approval of (check one or more as applicable):

DATE

Operating Budgets (for COCC and all Projects) approved by Board
resolution on: 7122/2020

[ Operating Budget submitted to HUD, if applicable, on:

[0 Operating Budget revision approved by Board resolution on:

[ Operating Budget revision submitted to HUD, if applicable, on:

I certify on behalf of the above-named PHA that:
1. All statutory and regulatory requirements have been met;
2. The PHA has sufficient operating reserves to meet the working capital needs of its developments;

3. Proposed budget expenditures are necessary in the efficient and economical operation of the housing for the
purpose of serving low-income residents;

4. The budget indicates a source of funds adequate to cover all proposed expenditures;

5. The PHA will comply with the wage rate requirement under 24 CFR 968.110(¢) and (f); and

6. The PHA will comply with the requirements for access to records and audits under 24 CFR 968.325.
I hereby certify that all the information stated within, as well as any information provided in the
accompaniment herewith, if applicable, is true and accurate.

Warning: HUD will prosecute false claims and statements. Conviction may result in criminal and/or civil
penalties. (18 U.S.C. 1001, 1010, 1012.31, U.S.C. 3729 and 3802)
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Operating Budget

See page four for Instructions and the Public reporting burden statement

OMB Approval No. 2577-0026 (exp. 5/30/2006)

a. Type of Submission

[ X ] Original

b, Fiscal Year Ending

[ ]Revision No. : September 30, 2021

@. Name ol Publ

lic Housing Agency/indian Housing Authorily (PHA/IHA)

BOONTON HOUSING AUTHORITY

f. Address (city,

Slale, zip code)

I I PHAJ/IHA Leased Homeownership

X I PHA/IHA-Owned Rental Housing

l IHA Owned Mutual Help Homeownership
PHA/IHA Leased Rental Housing
D PHA/IHA Owned Tumkey [l Homeownership

g. ACC Number

h. PAS/ILOCCS Project No.

NY-409 NJ052001085

j. No. of Dwelling Units

k. No. of Unit Months m. No. of Projects

Available
74 888
Requesled Budgel Eslimates
PHA/IHA Estimates HUD Modifications
Line | Acct. Amount Amaount
No. No. Description PUM (To Nearest $10) PUM (To Nearesl $10)
[4)] 4 (5) (6) (7

Homebuyers Monthly Payments for:

010) 7710 Operating Expenses

0201 7712 | Earned Home Payments Account

030 7714 Nonrouline Maintenance Reserves

040 Total Break-Even Amount {sum of lines 010, 020, and 030)

050 | 7716 | Excess (or Deficit) in Break-Even Amount

060 | 7790 Homebuyers Monihly Payments (Contra)
Operating Receipts

70| 3110 Dwelling Rentals $528.62 $469.410

080 | 3120 Excess Ulilities 35.88 85.220

090 | 3190 Nondwelling Rentals 50.00 S0

100 Total Rental Income {sum of lines 070, 080, and 090) $534.50 $474,630

110} 3610 Interest on General Fund Investments $1.35 $1,200

120} 3680 Other Operaling Receipls S564.19 $57,000

130 Total Operating Income (sum of lines 100, 110, and 120) $600.04 $532,830
Operating Expenditures - Administration:

140 | 4110 | Administralive Salaries $168.89 $149,970

150 | 4130 | Legal Expense 59.46 58,400

160 ] 4140 | Staff Training 54.34 §3,850

170| 4150 | Travel 57.88 $7.,000

180 | 4170 | Accounting Fees $15.77 $14,000

190 | 4171 | Audiling Fees §58.45 $7.500

200 | 4190 | Other Administralive Expenses 544.09 $39.150

210 | Total | Adminislrative Expense (sum of line 140 thru 200) $258.88 5229.870
Tenant Services:

220 | 4210 | Salaries $0.00 50

230 | 4220 | Recreation, Publicalions and Other Services $0.00 S0

240| 4230 | Contracl Costs, Training and Other $2.70 $2.400

250 | Total |Tenani Services Expense (sum of lines 220, 230, 240) $2.70 52,400
Utilities: ¢

260 | 4310 | Waler $50.35 544,707

270 4320 | Electricity 553.82 547.879

280{ 4330 | Gas $72.38 $64,275

290 | 4340 | Fuel $50.00 |.

300 | 4350 | Labor $29.36 526.070

310 | 4390 | Other ulilities expense $27.31 §24,253

20| Total | Ulilities Expense (sum of line 260 thru line 310) $233.32 5207,185
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Name of PHA / IHA
BOONTON HOUSING AUTHORITY

September 30, 2021

Requested Budgel Eslimates

PHA/IHA Eslimales HUD Modifications
1e| Acct. Amount Amount
wo. | No, Descriplion PUM |(To Nearest 310 PUM | (To Nearesl $10)
(4) (5) (6) @)
Ordinary Maintenance and Operation:
330| 4410 | Labor $62.86 555,820
340| 4420 | Maledals $41.10 $36,500
350| 4430 | Contract Cosls $77.70 569,000
360 Total Ordinary Mainienance & Operalion Expense (lines 330 lo 350) $181.66 $161,320
Protective Services:
370] 3110 Labor $0.00 S0
380| 3120 | Materials $0.00 S0
390] 3190 | Contract Costs 50.00 S0
400 Total| Proleclive Service Expense (sum of lines 370 to 390) $50.00 S0
General Expense:
410| 4510 | Insurance 546.73 $41,500
420| 4520 | Payments in Lieu of Taxes $30.11 526,740
430| 4530 | Terminal Leave Paymenis 50.00 S0
440] 4540 | Employee Benefit Contribulions $101.66 590.270
450| 4570 | Colleclion Losses $52.82 $2,500
460 4590 | Other General Expense $0.00 50
470] Total | General Expense (sum of lines 410 to 460) $181.32 $161.010
480 Total | Roufine Expense (sum of lines 210,250,320,360,400, and 470} $857.88 $761,785
Rent for Leased Dweilings:
490 4710 | Renis to Owners of Leased Dwellings
500 Total| Operaling Expense (sum of lines 480 and 490)
Nonroutine Expendituras:
510) 4610 | Extraordinary Maintenance $0.00 S0
520| 7520 | Replacement of Nonexpendable Equipment $5.63 $5,000
‘0] 7540 | Properly Betierments and Additions $0.00 50

240| Total| Nonrouline Expenditures (sum of lines 510, 520, and 530} $5.63 $5,000
550| Total| Operating Expenditures (sum of ines 500 and 540) 5863.51 $766,785
Prior Year Adjustments:
560 6010 | Prior Year Adjusiments Affecting Residual Receipls 50,00 S0
Other Expenditures:
570 Deficiency in Residual Receipts al End of Preceding Fiscal Year
580| Total | Operaling Expendilures, including prior year adjustments and

olher expenditures (line 550 plus ar minus line 560 plus 570) 56863.51 $766.785
590 Residual Receipts (or Deficit) before HUD Contribulions and

provision for operaling reserve {line 130 minus line 580) ($263.47) (5233.855)
HUD Contributions:
600( 8010 | Basic Annual Contribulion Earned - Leased Projects:Current Yr
610| 8011 | Prior Year Adjustments - (Debit) Credit
620| Total} Basic Annual Coniribulion (line 600 plus or minus line 610)
630| 8020 | Contributions Eamed - Op.Sub:-Cur.Yr. (before year-end adj) $190.17 5168,873
640 Mandatory PFS Adjustmenis (net): (59.51) (S8.444)
650 Other (specify):
660 Other (specify):
670 Tolal Year-end Adjustiments/Other (plus or minus 640-660) ($9.51) (58.444)
680| 8020 | Tolal Operaling Subsidy-curreni year (630 plus or minus 670) 5180.66 $160.429
690 Total| HUD Contribulions (sum of lines 620 and 680) $130.66 $160,429
700 Residual Receipts {or Deficit) (sum of line 590 plus line 690) ;

Enter here and on line 810 (S82.81) {S73,526)
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Name of PHA / IHA

BOONTON HOUSING AUTHORITY

Fiscal Year Ending

September 30, 2021

Operating Reserve

PHAJIHA Estimates

HUD Modifications

Part | - Maximum Operating Reserve - End of Current Budget Year

740 | 2821 PHA / IHA-Leased Housing - Section 23 or 10(c)
50% of Line 480, column 5, form HUD-52564 5380,892
Part Il - Provision for and Estimated or Actual Operating Reserve at FY End
780 Operating Reserve at End of Previous Fiscal Year - Aclual for FYE (date): September 30, 2019 {$844,817)
790 Provision for Operating Reserve - Current Budget Year (check one)
Eslimated for FYE September 30, 2020 (543,882)
D Actual for FYE September 30, 2020
800 Operating Reserve at End of Current Budget Year (check one)
Estimated for FYE September 30, 2020 ($888,699)
I:l Aclual for FYE September 30, 2020
810 Provision for Operating Reserve - Requested Budgel Year Estimaled for FYE September 30, 2021
Enter Amount from Line 700 {573,526)
820 Operaling Reserve at End of Requested Budget Year Estimated for FYE September 30, 2021
(Sum of lines 800 and 810) (9962,225)
930 Cash Reserve Requirement: 17% % of line 480 $126,964
Comments

PHA I IHA Approval

Name

Title

Signature

Field Office Approval

Name

Tille

Signature

Date

Date
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