BOONTON HOUSING AUTHORITY

Synopsis of the Boonton Housing Authority audit report for the fiscal year ended
September 30, 2024 as required by NJSA 40A: 5A-16. The Boonton Housing Authority
primarily administers a Section 8 Housing Choice Vouchers Program consisting of
approximately 307 tenant-based units.

STATEMENT OF NET POSITION
As of September 30, 2024
Cash and Other Current Assets $ 1,762,203
Capital Assets — Net 1,118,868
Restricted Cash 351,738

Deferred Outflow of Resources 775,524

Total Assets and Deferred Outflow of Resources 4,008,333
Less: Total Liabilities and Deferred Inflow of Resources 3.023,365
Net Position 3 984 968
Net Position:
Net Investment in Capital Assets $ 1,118,868
Unrestricted (deficit) (133,900)

Total Net Position b 984 968



STATEMENT OF REVENUES, EXPENSES AND CHANGES
IN NET POSITION

For the year ended September 30, 2024

Operating Revenues:

Tenant Revenue 3 546,984
HUD Operating Grants 3,859,942
Other Revenue 58,040
Total Operating Revenue 4,464,966
Total Operating Expenses 4,295,499
Operating Income 169,467
Non-Operating Revenues:

Investment Income 10,990
Total Non-Operating Revenues 10,990
Change in Net Position 180,457
Total Net Position, Beginning of Year 804,511
Total Net Position, End of Year $ 984968

The above synopsis was prepared from the audit report of the Boonton Housing Authority
as of and for the year ended September 30, 2024 as submitted by Novogradac & Company,
LLP, Certified Public Accountants. It is on file at the Authority’s office at 125 Chestnut
Street, Boonton, NJ 07005 and is available for review by the public during regular office
hours.

Sherry L. Sims
Executive Director



